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Notification No. 10 and 09/2021-
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Notification No. 06 and 07 /2021 -
CBDT, dated February 17, 2021
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Notification No. 4/2021-Central
Tax dated February 28, 2021
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Circular No. 146/02/2021-GST
dated February 23, 2021
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Circular 145/01/2021-CGST dated

February 02, 2021
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M/s KSF-9 Corporate Services Pvt
Ltd (AAR Karnataka)
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Notification No. G.S.R. - 91(E)/
MCA/dated February 01, 2021
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Notification No. G.S.R. - 92(E)/
MCA/dated February 01, 2021
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Press Release: 1127/20-21/RBI/
dated Feb 18, 2021

Relaxations for OPCs

Issuance of Master Direction on Digital Payment Security Controls
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GLOSSARY

ARC

Asset
Reconstruction
Company Limited

AAAR

Appellate Authority
for Advance Ruling

AAR

Authority for
Advance Ruling

BEPS

Base Erosion and
Profit Shifting

B2C

Business to
Consumer

CBDT
Central Board of
Direct Taxes

CGST Act
Central Goods and
Services Tax Act,
2017

CGST Rules
Central Goods and
Services Tax Rules,
2017

DRP

Dispute Resolution
Panel

GST

Goods and Services
Tax

HC
High Court

ITAT

Income Tax
Appellate Authority

IPO
Initial Public Offer

| (07N
Institute of
Chartered
Accountants of
India

IASB

International
Accounting
Standards Board

IFRS

International
Financial Reporting
Standards

LO
Liaison Office

NBEFC

Non-Banking
Financial Company

NRI
Non-Resident
Indian

OPC

One Person
Company

OECD

Organisation for
Economic Co-
operation and
Development

QR Code

Quick Response
Code

RBI

Reserve Bank of
India

RBIA

Risk-Based Internal
Audit

SPAC

Special purpose
acquisition
company

u/s
Under section

UCB

Urban Co-operative
Bank
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Disclaimer: This publication has been jointly prepared by ASA & Associates LLP and ASA Corporate Catalyst
India Pvt Ltd. We have taken all steps to ensure that the information in this document has been obtained from

reliable sources and is accurate. However, this document is not intended to give legal, tax, accounting or other
professional guidance. We recommend appropriate advice be taken prior to initiating action on specific issues.
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